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Independent Auditor's Report 

 
 

 
To the Board of Directors of Independent Living Services Simcoe County 

Qualified Opinion 

We have audited the accompanying financial statements of Independent Living Services Simcoe 
County (the "Association"), which comprise the statement of financial position as at March 31, 
2022, and the statements of operations and changes in fund balances, and cash flows for the year 
then ended, and notes to the financial statements, including a summary of significant accounting 
policies. 

In our opinion, except for the possible effects of the matter described in the Basis for Qualified 
Opinion section of our report, the accompanying financial statements present fairly, in all 
material respects, the financial position of the Association as at March 31, 2022, and its results 
of operations and its cash flows for the year then ended in accordance with Canadian accounting 
standards for not-for-profit organizations. 

 
Basis for Qualified Opinion 

In common with many not-for-profit organizations, the Association derives revenue from 
donation and fundraising activities the completeness of which is not susceptible to satisfactory 
audit verification. Accordingly, verification of these revenues was limited to the amounts 
recorded in the records of the Association. Therefore, we were not able to determine whether 
any adjustments might be necessary to donation and fundraising revenue, excess of revenues 
over expenses, and cash flows from operations for the years ended March 31, 2022 and 2021, 
current assets as at March 31, 2022 and 2021, and fund balances as at April 1 and March 31 for 
both the 2022 and 2021 years. Our audit opinion on the financial statements for the year ended 
March 31, 2021 was modified accordingly because of the possible effects of this limitation in 
scope. 

 
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the 
Association in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in Canada, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our qualified audit opinion. 

 
Other Information 

Management is responsible for the other information. The other information comprises: 

• The information included in the schedules on pages 17 and 18 of the Association's 

financial statements. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the audit, or 
otherwise appears to be materially misstated. 

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the 

international BDO network of independent member firms. 2 

http://www.bdo.ca/
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We obtained the schedules prior to the date of this auditor’s report. If, based on the work we 
have performed on this other information, we conclude that there is a material misstatement of 
this other information, we are required to report that fact in this auditor’s report. We have 
nothing to report in this regard. 

 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with Canadian accounting standards for not-for-profit organizations, 
and for such internal control as management determines is necessary to enable the preparation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Association’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Association or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Association’s financial 
reporting process. 

 
Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with Canadian generally accepted 
auditing standards will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

 

• Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Association’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 



4 

 

 

 
 
 
 
 
 

 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Association’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Association to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
 
 
 

 

Chartered Professional Accountants, Licensed Public Accountants 

Barrie, Ontario 

June 28, 2022 

BDO Canada LLP 
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March 31 
General 

Fund 
Restricted 

Fund 
Total 
2022 

Total 
2021 

 
Assets 

    

Current 
Cash and cash equivalents (Note 2) 

 
$ 988,552 

 
$ 157,514 

 
$ 1,146,066 

 
$ 1,061,735 

Accounts receivable 87,542 5,919 93,461 81,749 
Prepaid expenses 33,730 - 33,730 29,534 

Interfund balance - 116,138 116,138 97,590 

 
1,109,824 279,571 1,389,395 1,270,608 

Long-term investments (Note 3) 337,565 385,996 723,561 708,277 

Capital assets (Note 4) 189,289 - 189,289 100,295 

$ 1,636,678 $ 665,567 $2,302,245 $2,079,180 
 

 
Liabilities and Fund Balances 
Current 

Accounts payable and accruals 
(Note 5) $ 708,707 $ - $ 708,707 $ 896,922 
Deferred revenue 10,852 - 10,852 35,874 

Interfund balance 116,138 - 116,138 97,590 

 

835,697 - 835,697 1,030,386 

Commitments (Note 6) 
Contingencies (Note 7) 

    

Fund Balances 800,981 665,567 1,466,548 1,048,794 

 
$ 1,636,678 $ 665,567 $2,302,245 $2,079,180 

 

On behalf of the Board: 
 

  Director 

 
Lorraine Smith  

 Lorraine Smith (Jul 4, 2022 16:52 EDT)  

 

 
Director 

https://na4.documents.adobe.com/verifier?tx=CBJCHBCAABAAwpKiUTXdkYoPCG3xX2Inb5vbo_aNifGC
https://na4.documents.adobe.com/verifier?tx=CBJCHBCAABAAwpKiUTXdkYoPCG3xX2Inb5vbo_aNifGC
https://na4.documents.adobe.com/verifier?tx=CBJCHBCAABAAwpKiUTXdkYoPCG3xX2Inb5vbo_aNifGC
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For the year ended March 31 
General 

Fund 
Restricted 

Fund 
Total 
2022 

Total 
2021 

 
Revenue 

Grant - North Simcoe Muskoka LHIN (Note 8) 

 

 
$ 6,705,418 

 

 
$ - 

 

 
$ 6,705,418 

 

 
$ 6,929,404 

Donations 1,005 - 1,005 1,996 
Bingo (net of prizes) 281 - 281 7,868 
Fee for service and other revenue 46,675 - 46,675 48,592 

Interest income 12,786 12,593 25,379 19,848 

 
6,766,165 12,593 6,778,758 7,007,708 

Expenses 
Advertising and promotion 

 
6,748 

 
- 

 
6,748 

 
8,646 

Amortization of capital assets 52,618 - 52,618 50,475 
Building occupancy 238,392 - 238,392 226,479 
Employee benefits (Note 9) 916,792 - 916,792 964,033 
Insurance 31,817 - 31,817 29,426 
Miscellaneous 35,827 - 35,827 48,152 
Office 275,026 - 275,026 259,035 
Professional fees 37,224 - 37,224 29,801 
Purchased services 2,279 - 2,279 55,294 
Salaries 4,456,696 - 4,456,696 5,012,492 

Staff and volunteer training, conventions and 
seminars 80,547 - 80,547 61,386 

Telephone 67,845 - 67,845 82,408 

Transportation and accommodation 159,193 - 159,193 95,995 

 
6,361,004 - 6,361,004 6,923,622 

Excess of revenues over expenses for the year 
    

- operations 
405,161 12,593 417,754 84,086 

Transfer to restricted fund (Note 11) (28,425) - (28,425) (5,849) 

Transfer from general fund (Note 11) - 28,425 28,425 5,849 

Change in fund balance for the year 376,736 41,018 417,754 84,086 

Fund balance, beginning of year 424,245 624,549 1,048,794 964,708 

Fund balance, end of year $ 800,981 $ 665,567 $ 1,466,548 $ 1,048,794 



Independent Living Services Simcoe County 
Statement of Cash Flows 

The accompanying notes are an integral part of these financial statements. 
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For the year ended March 31 2022 2021 

 
Cash flows from operating activities 

Excess of revenues over expenses for the year - general fund 

 

 
$ 405,161 

 

 
$ 67,738 

Adjustment for: 
Amortization of capital assets 

 
52,618 

 
50,475 

Changes in non-cash working capital items: 
Accounts receivable 

 
 

(7,364) 

 
 

(17,638) 
Prepaid expenses (4,196) 43,417 
Deferred revenue (25,022) 29,097 
Accounts payable and accruals (188,215) 182,283 

Due to/from internally restricted fund (9,877) (37,654) 

 
223,105 317,718 

Cash flows from investing activities 
Purchase of capital assets 

 
(141,612) 

 
(51,605) 

Net proceeds on sale of long-term investments 53,387 151,614 

Purchase of long-term investments - (158,666) 

 
(88,225) (58,657) 

 
Increase in general fund cash and cash equivalents 

during the year 134,880 259,061 
 

General fund cash and cash equivalents, beginning of year 
(Note 2) 853,672 594,611 

General fund cash and cash equivalents, end of year (Note 2) $ 988,552 $ 853,672 
 



Independent Living Services Simcoe County 
Notes to Financial Statements 

March 31, 2022  
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1 . Significant Accounting Policies 

 

Nature and Purpose of 

Organization 

Independent Living Services of Simcoe County and Area (The 

"Association") is a registered charity under the laws of Ontario and 
as such, is exempt from income tax under the Canadian Income 
Tax Act. 

 
Its principal purpose is to provide services and support to 
individuals with physical disabilities or limitations in Simcoe 
County. 

 
Basis of Accounting The financial statements have been prepared using Canadian 

accounting standards for not-for-profit organizations. 
 

Use of Estimates The preparation of financial statements in accordance with 
Canadian accounting standards for not-for-profit organizations 
requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities at the date of 
the financial statements, and the reported amounts of revenues 
and expenses during the reporting period. The principal estimates 
used in the preparation of these financial statements are the 
estimation of accrued liabilities, the determination of the 
estimated useful life of capital assets and the valuation of capital 
assets. Actual results could differ from management's best 
estimates as additional information becomes available in the 
future. 

 
Fund Accounting The Association follows the restricted fund method of accounting 

for contributions. 
 

The General Fund reports the assets, liabilities, revenues and 
expenses for the Association's program delivery and administrative 
activities. This fund reports unrestricted contributions and other 
unrestricted revenues and expenses. 

 
The Internally Restricted Fund reports the assets, liabilities, 
revenues and expenses that the Board has restricted for future 
use. There is a standing motion of the Board to designate the 
amount to be internally restricted at the end of the year. 

 

Cash and Cash 
Equivalents 

Cash and cash equivalents consists of cash on hand, bank balances, 
investments in money market funds, guaranteed investment 
certificates and fixed income securities readily convertible into 
cash. 



Independent Living Services Simcoe County 
Notes to Financial Statements 

March 31, 2022  
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1. Significant Accounting Policies (continued) 

 
Capital Assets Purchased capital assets are recorded at cost. Contributed capital 

assets are recorded at fair value at the date of contribution. 
Amortization is provided using the following method and annual 
rate. 

Furniture, fixtures and 
computer equipment - 20 % straight-line basis 

 

Impairment of Long Lived 

Assets 

Assets are tested for recoverability whenever events or changes in 

circumstances indicate that its carrying amount may not be fully 
recoverable. The Association monitors the recoverability of long- 
lived assets, based on factors such as current market value, 
future asset utilization, business climate and future undiscounted 
cash flows expected to result from the use of the related assets. 
The Association's practice is to record an impairment loss in the 
period when it is determined that the carrying amount of the 
asset may not be recoverable. The impairment loss is calculated 
as the amount by which the carrying amount of the asset exceeds 
the undiscounted estimate of future cash flows from the asset. 

 

Interfund Balances The Association's practice is to not charge interest between funds 
on the interfund balances. Also, the amount is repayable on 
demand. 

 
Revenue Recognition Grants and donations: 

 
Restricted contributions are recognized as revenue of the 
appropriate restricted fund in the year received or receivable if 
the amount to be received can be reasonably estimated and 
collection is reasonably assured. 

Unrestricted contributions are recognized as revenue of the 
General Fund in the year received or receivable if the amount to 
be received can be reasonably estimated and collection is 
reasonably assured. 

Bingo, fundraising and miscellaneous revenue are recognized when 
the funds are received or receivable if the amount to be received 
can be reasonably estimated and collection is reasonably assured. 

Fees for services, interest, North Simcoe Muskoka Collaborative 
and other revenue are recognized when the funds are received or 
receivable if the amount to be received can be reasonably 
estimated and collection is reasonably assured. 



Independent Living Services Simcoe County 
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March 31, 2022  
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1. Significant Accounting Policies (continued) 

 
Contributed Services Volunteers contribute many hours per year to assist the Association 

in carrying out its service delivery activities. Due to the difficulty 
of determining their fair value, contributed services are not 
recognized in the financial statements. 

 
Financial Instruments  Financial instruments are recorded at fair value when acquired or 

issued. In subsequent periods, equities traded in an active market 
and derivatives are reported at fair value, with any unrealized 
gains and losses reported in operations. In addition, all bonds and 
guaranteed investment certificates have been designated to be in 
the fair value category, with gains and losses reported in 
operations. All other financial instruments are reported at cost or 
amortized cost less impairment, if applicable. Financial assets are 
tested for impairment when changes in circumstances indicate the 
asset could be impaired. Transaction costs on the acquisition, sale 
or issue of financial instruments are expensed for those items 
remeasured at fair value at each statement of financial position 
date and charged to the financial instrument for those measured 
at amortized cost. 

Pension Plans The Association accounts for its participation in its employees' 
registered retirement savings plans as a defined contribution plan. 
Both the Association and participating employees are required to 
make plan contributions based on participating employees' weekly 
employment hours. The Association recognizes the expense related 
to this plan as contributions are made. 

 



Independent Living Services Simcoe County 
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March 31, 2022  

11 

 

 

 
2. Cash and Cash Equivalents  

  2022 2021 

 
General Fund: 

  

 Cash on hand $ 1,350 $ 1,350 

 Cash held at chartered bank 
Guaranteed investment certificate, interest at 2.91%, 

maturing January 2023 

932,609 
 

52,800 

852,322 
 

- 
 Accrued interest 1,793 - 

 Total cash and cash equivalents - general 988,552 853,672 

 
Internally Restricted Fund Guaranteed Investment Certificates (GICs): 

 

GIC, interest at 0.25%, matured November 2021 - 102,369 

GIC, interest at 2.85%, matured January 2022 - 52,800 

GIC, interest at 2.85%, matured January 2022 - 52,800 

GIC, interest at 0.65%, maturing November 2022 102,615 - 

GIC, interest at 2.97%, maturing January 2023 52,800 - 

Accrued interest 2,099 94 

157,514 208,063 

 
Total cash and cash equivalents $ 1,146,066 

 
$ 1,061,735 

 
The Association's bank accounts are held at one chartered bank. The bank accounts earn 
interest at variable rates dependent on average monthly balances. 

 
The Association has a line of credit for a maximum of $100,000 bearing interest at prime 
plus 1.25% and is due on demand. The amount drawn against this credit facility at year end 
was $NIL (2021 - $NIL). 

 
The Association has a corporate visa card with a maximum credit limit of $10,000 bearing 
interest at the bank's standard VISA rates and is due on demand. The amount outstanding on 
this card at year end was $NIL (2021 - $NIL). 

 
Security for these unused facilities consists of $100,000 of the $102,615 (2021 - $102,369) 
guaranteed investment certificate listed above. 

 

The carrying value plus accrued interest of the investments approximates fair market value 
as at March 31, 2022. As such interest income of $1,793 (2021 - $Nil) and ($2,099 (2021 - 
$94) has been recognized in the general fund and restricted fund respectively. 

 



Independent Living Services Simcoe County 
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March 31, 2022  
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3. Long-Term Investments 

 

2022 2021 

General Fund:   

Guaranteed investment certificate, interest at 2.91%, 
maturing January 2023 

 
$ - 

 
$ 52,800 

Guaranteed investment certificate, interest at 2.06%, 
maturing March 2025 

 
82,775 

 
82,775 

Guaranteed investment certificate, interest at 2.06% 
maturing March 2025 

 
82,775 

 
82,775 

Guaranteed investment certificate, interest at 2.08% 
maturing March 2025 

 
82,775 

 
82,775 

Guaranteed investment certificate, interest at 2.09%   

maturing March 2025 82,775 82,775 
Accrued interest 6,465 7,052 

337,565 390,952 

Internally Restricted Fund Guaranteed Investment Certificates (GICs): 
 

GIC, interest at 2.97%, maturing January 2023 - 52,800 
GIC, interest at 3.10%, maturing January 2024 52,800 52,800 
GIC, interest at 3.10%, maturing January 2024 52,800 52,800 
GIC, interest at 1.45%, maturing February 2026 100,000 100,000 
GIC, interest at 1.45%, maturing February 2026 58,666 58,666 
GIC, interest at 2.72%, maturing February 2027 57,500 - 
GIC, interest at 2.70%, maturing February 2027 57,500 - 

Accrued interest 6,730 259 

385,996 317,325 

Total long-term investments $ 723,561 $ 708,277 

 
The carrying value plus accrued interest of the investments approximates fair market value 
as at March 31, 2022. As such interest income of $6,465 (2021 - $7,052) and $6,730 (2021 - 
$259) has been recognized in the general fund and restricted fund respectively. 

 



Independent Living Services Simcoe County 
Notes to Financial Statements 

March 31, 2022 

13 

 

 

 

 
4. Capital Assets 

2022 2021 
 
 

 
Furniture, fixtures, and 

computer equipment 

Net book value 

 
Cost 

Accumulated 
Amortization Cost 

Accumulated 
Amortization 

 
During the year, the Association purchased capital assets totaling $141,612 (2021 - $51,605) 
with funding provided by the Ministry of Health and Long-Term Care. 

 

 
5. Accounts Payable and Accruals 

 
Included in accounts payable and accruals is $95,548 (2021 - $96,887) in government 
remittances payable. 

 

 
6. Commitments 

 
The Association has entered into various long-term commitments for office facilities, 
program facilities and photocopier services. 

 

The minimum annual committed payments for the next five years are as follows: 
 

 
2023 $ 75,492  

2024 57,500  

2025 33,563  

2026 33,116  

2027 34,119  

 
$ 233,790 

 

   

$ 328,226 $ (138,937) $ 743,494 $ (643,199) 

 $ 189,289 $ 100,295 
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7. Contingencies 

 
The Association receives funding from the North Simcoe Muskoka LHIN, and is economically 
dependent upon them. The amount of funding provided to the Association is subject to final 
review and approval by the LHIN. As at the date of these financial statements, funding for 
fiscal years 2017, 2018, 2019, 2020, 2021 and 2022 have not been subject to this review 
process. Any future adjustments required as a result of a review will be accounted for at 
that time as an adjustment to Grant - North Simcoe Muskoka LHIN of the general fund on the 
Statement of Operations and Changes in Fund Balance. 

 

8. Economic Dependence 

 
The Association received 99% (2021 - 98.9%) of its revenue from the North Simcoe Muskoka 
LHIN. 

 

9. RRSP Contributions 

 
During the year, the Association's contribution to its employees' registered retirement saving 
plans was $78,457 (2021 - $81,758), which has been included in employee benefits expense 
on the Statement of Operations and Changes in Fund Balances. 

 

10. Planned Giving 

 
The Association is the designated beneficiary of a life insurance policy with a principal sum 
assured of $15,000. 

 

11. Interfund Transfers and Internal Restrictions on Net Assets 
 

During the year, the Association's board of directors internally restricted $28,607 for future 
use. Transfer of this amount was made from the General Fund to the Internally Restricted 
Fund. These internally restricted amounts are not available for other purposes without 
approval of the board of directors. 
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12. Financial Instrument Risk 

Interest Rate Risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument 
will fluctuate because of changes in market interest rates. The Association has an operating 
line of credit facility available that bears interest at the bank's prime rate plus 1.25%, 
however there is no balance outstanding on this credit facility. The Association is exposed to 
interest rate risk arising from the possibility that changes in interest rates will affect the 
value of fixed income denominated investments. 

Credit Risk 

Credit risk is the risk that one party to a financial instrument will cause a financial loss for 
the other party by failing to discharge an obligation. The Association is exposed to credit 
risk arising from non-collection of its accounts receivable. The majority of the Association's 
receivables are from government sources and the Association works to ensure they meet all 
eligibility criteria in order to qualify to receive the funding. The Association is also exposed 
to credit risk since the Association's cash deposits are in excess of the amount insured by the 
agencies of the federal government in the amounts of $100,000 at March 31, 2022 (2021 - 

$100,000). 

Liquidity Risk 

Liquidity risk is the risk that the Association encounters difficulty in meeting its obligations 
associated with financial liabilities. Liquidity risk includes the risk that, as a result of 
operational liquidity requirements, the Association will not have sufficient funds to settle a 
transaction on the due date; will be forced to sell financial assets at a value, which is less 
than what they are worth; or may be unable to settle or recover a financial asset. Liquidity 
risk arises from accounts payable. 

Market Risk 

The Association is exposed to fluctuations in equity markets on its short-term investments. 

There have been no changes to the Association's financial instrument risk exposure from the 
prior year. 
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13. COVID-19 Impact 

 
On March 11, 2020, the COVID-19 outbreak was declared a pandemic by the World Health 
Organization. Since then, the impact of COVID-19 in Canada and on the global economy has 
increased significantly. Due to both Federal and Provincial government restrictions put in 
place to mitigate the impact of this virus, the Association has continued to reduce its 
operations to essential work only. 

 
During the current fiscal year, the Association incurred additional expenditures such as 
personal protective equipment, cleaning supplies and salaries and benefits. However, this 
was offset by a reduction in other expenses such as working from home initiatives, reduced 
travel, etc. To help combat the effects of the impact of the pandemic on the Association's 
operations, North Simcoe Muskoka LHIN provided additional one-time funding in the amount 
of $366,780. 

 

On January 14, 2021 and April 7, 2021, the province of Ontario declared states of 
emergency and stay-at-home orders. If the effects of COVID-19 continue, there could be 
further impacts on the Association. The Association's ability to continue to service debt and 
meet lease and other obligations as they come due is dependent on the continued ability to 
generate earnings and cash flows, including the use of existing credit facilities. 
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Association 
(Unaudited) 

 
For the year ended March 31 2022 2021 

 
Revenues 

Donations 

 

 
$ 930 

 

 
$ 1,996 

Bingo (net of prizes) 281 7,868 
Membership fees - 200 
Interest and miscellaneous 63,454 67,440 

 
64,665 77,504 

Expenses 
Advertising and promotion 

 
182 

 
- 

Employee benefits - 3,810 
Miscellaneous 35,770 47,544 
Office 288 - 
Salaries - 20,301 

 
36,240 71,655 

Excess of revenues over expenses for the year 28,425 5,849 

Fund balance, beginning of year 665,161 659,312 

Fund balance, end of year $ 693,586 $ 665,161 
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Community Support Services, Assisted Living, & Personal Support 
Services 

(Unaudited) 
 

For the year ended March 31 2022 2021 

 
Revenues 

North Simcoe Muskoka LHIN 

 

 
$ 6,705,493 

 

 
$ 6,929,404 

Rental income - sublease 8,600 800 

 
6,714,093 6,930,204 

Expenses 
Advertising and promotion 

 
6,566 

 
8,646 

Building occupancy 238,392 226,758 
Capital assets purchased 141,612 51,605 
Employee benefits 909,141 960,223 
Furnishings, equipment and renovations 5,725 4,623 
Insurance 31,817 29,426 
Miscellaneous 57 608 
Office 270,221 254,132 
Professional fees 37,224 29,801 
Purchased services 2,279 55,294 
Salaries 4,464,347 4,992,191 
Staff and volunteer training, conventions and seminars 80,547 61,386 
Telephone and answering service 66,637 82,408 
Transportation and accommodation 159,193 95,995 

 
6,413,758 6,853,096 

Excess of revenues over expenses for the year 300,335 77,108 

Fund balance, beginning of year 283,339 206,231 

Fund balance, end of year $ 583,674 $ 283,339 


